(LQH KLVWRULVFKH :DQGHUXQLQXQVDHBGEOH 6W -F
'LHWPDU +HUUPDQQ :XQVLHGHO

'LH .UHLVVWDGW :XQVLHGHO L\UW/ XQLFAHKWE QXU HOLMVEW B G MW X
SROH GHV HKHPDOLJHQ 6HFKV!PWH Q OKHIGHRW U\DLIHH @ & W UD $OF)
RUW 1%U :DQGHUXQJHQ LQ DOOH)HERWHOVYVHEE KWXYQHUWHL Q H U

LQ :XQVLHGHO KDW VHLW L K QWY LD} HG W bl L DKH U B X
VFK!IWVVWHOOH XQG N%PPHUW YL FIXQ)X HDU 2¢PJ K5@MH/WR DLLPN ).IHR
JHELUJH 'LH ODUNLHUXQJVZDUW M YGHUH LYQIR M BHIUHHGH @& K Q HT
GLH ODUNLHUXQJVDUEHLWHQ GXUFIK EQQXHDR ®BUKH B UIPAQ
FKHQ EHWUHXW YRP 2UWVYHUHH Q6 WO@EWL HGH OK LY MURQ! MX/AK |
LQ Q. UGOLFKHU 5LFKWXQJ GHP ZLWMVWODKQ GARO/GIWQ7 UsDHLW
GHU -HDQ 3DXO :DQGHUZHJ ]X ILQBMK GH\W QKQVHHGD HEJW U
VFKDIWVOHKUSIDGHYV

"ILHH Sl EHWWEDFKHW 6WWDijjHH

'LH %LEHUVEDFKHU 6WUD{H E
:XQVLHGHO EHLP 6HQLRUHQ]
6W (OLVDEHWK VWHLJW DP
NU!IWLJ EHUJDQ XQG I%KUW
FKHU 5LFKWXQJ QDFK GUHL .|
]XP 'RUI %LEHUVEDFK *HPH
5, VODX 'HU REHUH 6WUD;HC
SU!'VHQWLHUW VLFK DOV HLQC
$OOHH PLW /LQGHQ XQG $KRU

%HL GHU %LEHUVEDFKHU 6WUD jKJIBV\HH TUBHIQHDD Q WF K X4EG WO |
HV VLFK XP HLQH DOWH 6WUD ;H{@®YNDE LIDGCX & Bl J HLQHV B ® W/ WU
%EHU ODUNW 5HGZLW] 7LHIHQEDF® ®QBRK 5XYUDKGMQG Gl
FKROGVJU%Q LQ 5LFKWXQJ 6SDUQHENWNQ G D &K FKEHUD XQE
6WUD{H ZLUG YRQ +HLPDWIRUV FXHU @HD®OLF IGQ HW O W HIV VGEX U
' XQVLHGOHU 6WDGWJHELHW [%KUWH



"VWOLFK DQ GHU %LEHUVEDFKHH LEW:WD/{\HH U WRIKKAE N KI'LOAW H U
% 11 GHU HLQ )DVVXQJVYHUP JHQQYRDRW ZEKBELSRRWHQJL
]XP %HWULHEVJHE!XGH VHKHQ ZLGHRLEIUXFEQY.RQV DHID®@ RBL
+.ODUHV 4XHOOZDVVHU LVW GDGH®Q % \$\PL OH U.G O Y WKDHOQD 20NN \{
:XQVLHGHO EHLP %DXHUQKRI +6RQGHIIRRWV | X & H KO HH XQH I
GDVV VLFK KLHU GLH 6WUDH QDHALIO 9 CK D W X \RKE KK B® R V I HWW

BURPLQHQWH *!VWH UHLVWHQ DXNGHEMBU $SPWUDi MQADFK NC
-RKDQQ :ROIJDQJ YRQ *RHWKH DX IUDH/IEQHU YRHQ IR IQGSDEK U. DL
ODPLW] XQG ODUNWOHXWKHQ QDFRI:XOXRHROG HDR Q R LXDK/I
ORJLHUW ZXUGH 'LH $QUHLVH BEMHUR/EGDWHKHNOFW UDXH GHUY ¢
6WUDiH EHQXW]WHQ DP “XQL QLGHULSIGHXAK/ FKBIKHOP |
_QLJLQ /XLVH PLW JURjHP *HIROJH ®WRBK HVXQUDF&H
%DG $OH[DQGHUVEDG ZHLWHUJLQJ

O D WNZEMKRO O H H

$P (QGH GHV %HEDXXQJVJHELF
GHU %LEHUVEDFKHU 6WUDjH L
3RVWV!XOH EHLP +6RQQHQKRI
ZHVWOLFK GLH ODUNXV =DKQ
GLH VFKHU]KDIW *%HDPWHQ
JHQDQQW ZLUG 6LH LVW ]XQ!
IIHQWOLFKH )DKUVWUD{H LVV
DE GHU 9LHKWU!QNH 1%U PR
J)DKUJHXJH JHVSHUUW XQG LV
HLQ EHOLHEWHU GSD]LHU XQG :DBXEM UEKW HPQ W XIH UXUQONLAKG-
GDV . ,VVHLQHPDVVLY 'HU :HJ I%KOWJHRIX G Q HPU QMG B §
YLOORQ ]XP 'HQNPDO ODUNXV =DK@ XRGH]IXU .DSHOOH 6DQ

'LH ODUNXV =DKQ $0OOHH EHQ%W]W XD © HE MVH OPQRRIVU R G BIK QI
QHQ 5XQGNXUV ]XP :HLOHU 9DOHWFEH®HU +XHW LYHHGUMH X | W
VFKDIWV /HKUSIDG XQG GHU 5XQGZDQGHUZHJ t6RQQHQKRI



ZLUG LP /DQGEXFK GHU 6HFKVREW:XQ\GDNG HOH QB EW L j
VWDGW JHQDQQW %LV ]XP  M!KR IRIEHHU HIL HUUFKWRIH GEH
VW!GWHU *DVVH™ GLH 6WDGW LQFXLBKWXQM =HLWHQP.RRWJ
PDQ QDFK :HLiHQVWDGW DXI| GHU W 5%LEDIUHED FHONWY H W WIDH;\
]ZHLIJWH GDQQ YRU GHU :DOGDEWWKX®QXY QB L P-BGHWDIENL Q 5 LHF
WH GHU $XVEDX GHU 6WUDjH YRQ LW®OPHREKNOXGQBUFE HAD &L
%LUN QDFK :HL{HQVWDGW DOV &KDXYW&HH H$DHOHUEVYRIHU 6
%EHU GHQ 5 KUEHUJ GHP 9HUNHKU SPKHUSBPHE YAELHO RDUG X
%HGHXWXQJ DOV IITHQWOLFKHU PHWONERB P DNJI ¥ EMHWX PHLXK Q"
QDFK %D\UHXWK" 'XUFK GDV KRKH QLIFKKV HOWW EQU DHR PO BN H
BWUD{HQYHUELQGXQJHQ QXU )XiVWRDRJIB6LYEKWIVJUIZR UIGH
PHQG GLH ODLQWDOVWUDjH JHEDXW )LEKWHORWE | QINVN
iH %XQGHVVWUD;H

" |L HEXIBBME BN € H

@ 'D ZR LQ GHU %LEHUVEDFKHU 6WUDiH G
$OOHH DE]ZHLJW VWHKW HLQH HWZD
3RVWV!XOH DXV *UDQLW 6LH KDW GLH )
GH XQG LVW ]XJOHLFK DXFK HLQ OHLOHQ

$XI GHU 6%GVHLWH LVW HLQ 3RVWKRUQ
XQWHU GLH ,QVFKULIW %D\UHXWK OHLC
UHV]DKO 'LH 2VWVHLWH WU!JW GLH
OHLO ‘LH XQVFKZHU IHVWJHVWHOO\
JHLIJW GLH 6!XOH GDV 5HLVH]LHO XQG G
OHLOHQ DQ 'LH %XFKVWDEHQ , * . ZHLV]
PDOLJHQ :XQVLHGOHU %%UJHUP H EAMWS HU WRKID® QG & KUV VRKR B
ZLIJW KDW

$XI GHU 6WUDjH QDFK :HLiHQVWD EWVIXXR HPKIRVWNXWVFKH

-DOGDEWHILSII .DSSHO
P IRUGHQ GHU .UHLVVWDGW ODFABEWUZBWWD{LHFIGIGHY. BEEHO
HLQH OHWHU KRKH EHZDOGHWH QK KW GIUK @ B/IDIGIW Q We



'‘DV DQVWHKHQGH *HVWHLQ LVW *@QKdIOW @GLLAV Ph HEVHW RYFHNOH@E] DY
XQG .LHIHU IRUVWZLUWVFKDIWUWRBEM LXK M Q J) RIWVREHW Y R

'HU *QHLV ZXUGH IU%KHU LQ N O HLDQMHAD Y6Q\GH L 9 B UG HAD B EYJ
JHU RGHU 6WDGWK!XVHU YHUZH@GBWLFEKDVKNUFKOG D\ DYV W
OLH{ 9LHOH /,FKHU XQG %UXFKZ'Q®® JGKUHIDRBROWH Q R7E W |

$XI GHU $QK_._KH VWHKW VHLW HKWL §6 : D'P\EH U BMK) G W BEKUGH
GHU HUZHLWHUW ZXUGH XQG QX YHR@ ) D VNKIQNRNWHB Q
$XV GHP 7DO ZLUG GDV 7ULQNZD\WV BHSXP S X G & FFKLEM K [DW/3
*HI'OOH LQ GDV :RKQJHELHW :XQ VHHU®HQ WRQ GHIQQJE NISHDVW

'LH $QK . KH YHUGDQNW LKUHQ 1DPIHWQ]XPQHU DBSK®QB HGWHL
1RUGVHLWH DP 6LHFKHQEDFK VWDQG

*UWHQIWWBIEE® O. M KKQGH6 K R BKHLGKDXXN) KD X'V

E : j i B Iy 1, UGOLFK GHU :DOGDEWHLOXC
]ZHLIJW YRQ GHU 6WUDjH QDFK ¢
OLQNV HLQ )XijzZHJ DE GHU 1lU:
‘HLOHU 9DOHWVEHUJ 1%KUWH
UubQG UDJW HLQ HWZD FP KRK
VWHLQ DXV GHP :DOGERGHQ
6¥%GVHLWH LVW HLQ : HLQJHPHL
1RUGVHLWH HLQ 9 (U LVW HLQ
VWHLQ XQG EHULFKWHWH YRQ
*HPDUNXQJVJUHQ]H :XQVLHGHO IHOW HWD/EWM VB HV O KG HUE XK
6HFKV|PWHUODQGHYV DXV GHP -DKUQ HULZVYKQ®H U *SWHHY VG
SHO LP 6FKZDUW] %|FKOHLQ DCHWR HLQ 5HLQVWHLQ JHVH]

6FKRQ LQ HLQHP :XQVLHGOHU 5DWWVSURWRNR GO WD XV HRHWPW
JHQDQQW DOV #+5DLQVWHLQ EHL BWHOFREOHRWYWGDR &FHKK2
FKHQEDFK KHL{W VWDQG HLQ 6R&GBBSMDHAK HRLKD X VU )G, 6
-RGRN JHZHLKW ZDU GHP 3DWUR@® IGNHVHILOFP U QGH> GH W F|
-DKUKXQGHUWY ZHUGHQ GDV 6RQG HSWHICHFHK HWK D XON KRB A @



BWDGWDNWHQ QLFKW PHKU HUZ!KQW G DHUN GILLHOPKQHIQ EDCSFKH OG )
DOWH *UHQ]VWHLQ HULQQHUQ QHRIFKE MQKE LM HQ V WHRIU IV IF Q HX
HLQ JHVFK%W]WHV 'HQNPDO XQG .ZOQUWGAHG HQ N®IDHD ML IW®IJ 16 \W
9RQ GHQ HKHPDOLJHQ *HE!XGHQ VIHX® NRIUKD QBKQUUHVWH

DI KWW QNI RGHW +"DW E_WH DWWHW
'HU %UXQQHQ XUVSU%QJOLF
QHP K ,OJHUQHQ 7URJ EHVW
ZXUGH LQ IU%KHUHU =HLW DO
DQ GHU 6WUDjH QDFK 9DOHW
QXW]W 'LH HUVWHQ VFKULIW/¢
ZHLVH VWDPPHQ YRP %HJLQQ
-DKUKXQGHUWYV 'HU VLFK LI
VPXQG HLQJHE%UJHUWH 1DPF
E.VH :DVVHU  JHKW DXI GHQ
5DGRQJHKDOW GHV :DVVHUV
%HL HLQHU OHVVXQJ GHU .HUQIR UV FZXQG N DENW B@W Q-@4DQ
$EVWDQG DOV GHU SK\VLNDOLV FXOHYWHUXY Y B Q VEHHY MLH K)XQG
PLW S&L 5DGRQ HLQH EHBPKWO LFAKRI HOD/RRIQ TX U
6DQVRQL LVW GHU ZEHUJHXJXQJ HVHW S®WHH UNIDHFEQLQ I HV
VHUV 1%U GLH $QHUNHQQXQJ DOV G XGREHBLOEDG DXVUHLF

"HQNPDO 1%W ODWNXY =DKQ

'LH ODUNXV =DKQ $OOHH ZX|
-DKU LP $QGHQNHQ DQ
.QDEHQ 2EHUOHKUHU O0DUNX
EHQDQQW =DKQ ZDU -DK|
DQHUNDQQWHU 3!GDJRJH D
'XQVLHGOHU 9RONVVFKXOH \

SIODQ]WH HU M!KUOLFK
$EJDQJVVFK%OHUQ VRJIHQ
+ RQILUPDQGHQ %!XPFKHQ™
HKHPDOLJHQ 9HUELQGXQJVV
GHU DOWHQ XQG QHXHQ +RIt



'LHV JHVFKDK VLFKHUOLFK DXFK Q&MQHU{PHE&HBLY¥HFHWWY K X
GUDQJ GHU KHUDQZDFKVHQGHQ -XJHQG (LQKDOW ]X JHELHW

.DSHOOH GDQ@NW —RWHIII

$P 2NWREHU ZXUGH DQ GHU HDHWNXIVF KDKICH $.OCGHID O H 6
VHI HLQJHZHLKW GLH GHP 6FKX\WHXALB LIHZH IGKHW =V WP I$X H
K H P % 11 JHQLH{W GHU %HVXFKKQ GHEQ@UHN KHFKO DEEWIQ

]XP /IXLVHQEXUJ .,VVHLQH ODVVLY HIXW BWQOIH QY DD K @G KP H
'LH ,GHH ]XP %DX HLQHU .DSHOO%D RRNHQUFXHR KRW|WH WP - I
=LPPHUHUPHLVWHU OLFKDHO )XFK\QORYVOXRKHO G & Z 1DEFIKJ I
ZXUGH GHU 6WDQGRUW DXVJHVXFKWFIGIGH @ DXQNQHG P HIX 6\
HUWHLOW XQG 6SRQVRUHQ 1%U GINRGQRMHGIDW EHDKEZ MWK U
XQG GLH (LQZHLKXQJ PLW HLQHU HNXIPHUQU VAKHEHRQ GDFKW .

'HU *HGHQNVWHLQ YRU GHU .DSHOMHK\WHQ Q WH GA_ XU EBPHHD G
6DFKVSHQGHQ RGHU GLH VLFK GXDBKPHQWSEHY GOXFKHF _(
KDEHQ +XEHUW 6WHLQEHUJHU @& KIHM\GKIDQDG % R 6 VRORMQ %$HULQ



*3%QWHU %RVVQHU 5HLQKDUG )UDQ % ZH@GWHDY OUERKPD HTH YKH
ODQG ROl %HUQG %LUNH XQG -HI\QVHEXG®HV 'XB G NOHLIGIH &
JULIIV KDEHQ HKUHQDPWOLFK :X@WIOHGOHU %%UJHU %EHUQ



